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EDITOR OF LEADING DISTRICT NEWSPAPER WANTS TO SEE PADGETT’S BOOKS REGARDING SBA LOAN DEFAULT

Zanesville, Ohio (August 31, 2006) – The Editor of the New Philadelphia Times-Reporter of Tuscarawas County, the most populous county in the 18th Congressional District, wants to see the personal and business financial statements since 2004 of congressional candidate Joy Padgett regarding her SBA Loan default and million dollar bankruptcy. In an August 27, 2006 editorial, editor Dick Farrell says, “I’d like to see the books,” echoing the calls of James Brodbelt Harris, a financial analyst and another candidate in the race. Farrell says Republicans in the 18th District are “operating in heavy political fog” because Padgett’s political cronies are trying to steamroller her into office even though she hasn’t provided details about her 2004 SBA Loan and her speedy default about a year or so later.  James Brodbelt Harris comments on this developing story,

“Why is Padgett hiding? Obviously taxpayers and Republicans of Ohio’s 18th district need to know the details behind Padgett’s SBA Loan default and million dollar bankruptcy, where she broke her promises to creditors and taxpayers. Was she insolvent or not in 2004, when she signed for the $737,000 15 year SBA Loan? How did she default after only a year or so? How much money will taxpayers lose?”

“Republicans need answers to these questions now, before the Sept. 14th Republican primary. We Republicans need the best candidate to challenge the Democrat in this race and keep this seat, and Padgett, like Ney, is destined to lose. Her ties to cronies investigated for corruption and her record of financial failure will weigh down the party statewide, and attract more negative national attention.”

“Padgett and Ney have been too costly for my party and my state. Padgett has lost unknown amounts of taxpayer money with her SBA Loan default and million dollar bankruptcy, and refuses to provide the details to explain her broken promises to taxpayers and creditors. Ney’s federal investigation has cost the country hundreds of thousands of dollars, if not millions, and his late withdrawal has cost the state perhaps $500,000 for the special election. Ney took a million or more dollars of Republican donations and has spent the bulk of it attacking a no-budget challenger and paying staff and legal bills, and should donate the remainder to a charity benefiting our district or military veterans. Padgett cost Republican donors more than a million dollars in 2004 when she ran a vicious state Senate campaign against a victim of terrorism and barely kept the seat. Pushing weak incumbents tainted with bankruptcy or corruption makes my party weak. Ohio Republicans need strength and I call on my party and my state to invest in candidates who will strengthen the party, not weigh it down. Padgett and Ney have wasted hundreds of millions or even billions of taxpayer money on special interest projects and cannot control our state or national spending, and Padgett may be worse, since she hasn’t even taken the Americans for Tax Reform (ATR) anti-tax pledge. On my website, www.HarrisForOhio.com, I have called on her to take the ATR anti-tax pledge”

“I am a candidate who speaks his mind and who believes in Reagan Republican principles of lower taxes, restrained spending, increased economic growth, a diversified economy, better American trade, and greater wealth for all families. If elected a Republican, I will vote Republican.”

To follow up on outstanding questions weighing down Padgett:

She refuses or ignores calls to release personal and business accounting to explain her 2005 default on the 2004 SBA Loan and her million dollar bankruptcy.

Similarly, she won’t reveal how much money taxpayers are going to lose because of her broken promises. Is it a quarter million or a half million dollars?

She refuses or ignores calls to take the national ATR pledge not to raise taxes. Harris and Ney and almost all Republican congressmen and many Ohio Republicans have taken this pledge. Why won’t she sign the pledge?

Will ATR, the U.S. and Ohio Chambers of Commerce, the Club for Growth, or other anti-tax groups challenge Padgett to sign the ATR pledge before she is nominated? Tax and spend Republicans, once nominated or elected, are rarely persuaded to sign this pledge.

Padgett refuses or ignores calls to debate Harris (and other candidates who are willing to debate). Will Republican, media or civic groups call on her to debate her spend and tax policies and justify her SBA Loan default to taxpayers?
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