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“After 30 years, the Reagan Revolution Finally Comes to Ohio” 
The 2011-2012 two year budget expected to be signed by Governor Kasich Thursday, June 30, 2011, marks the beginning of the end of big government spending in Ohio, and promises higher growth rates in the generation to come by reducing taxes on investment capital. Since 1969, Ohio state spending has quadrupled four times above inflation while Ohio’s per capita incomes fell dramatically versus other states. In this budget the Ohio Republican legislature and governor have closed historic inherited deficits by reducing many billions of dollars of overspending, and separately seeded higher growth by ending taxes on certain investment capital, including ending the Ohio estate tax by 2013 and ending taxes on qualifying small business investments in Ohio.

James Brodbelt Harris, who ran an economic-based protest campaign against the corrupt Congressman Bob Ney in early 2006, applauds the Republican Party’s recent focus on spending restraint, saying “Government overspending has brought obese budgets and nothing but economic heart ache. Slimming spending is the only way out of regional recession for Ohio as native capital is more optimally and efficiently invested.”

Harris, without actively raising any campaign contributions, won a third of the vote in his 2006 Congressional primary against a socially populist incumbent simply by adhering to a message of spending restraint, foreshadowing much of the surging public emphasis on spending reforms sparked three years later in 2009 by Rick Santelli and others. This new focus on spending limitation matched with economic growth has helped reorient the Republican Party establishment, and won back scores of seats federally, statewide, and locally. Harris, a former intern of Governor Kasich and fellow alumnus of Senator Portman, especially applauds the Ohio legislature including luminaries like the Speaker, Rep. Grossman, former Rep. Gibbs, and Rep. Hottinger, an authentic Reagan Republican with profound ethical standards, who regularly proposed spending reforms and tax limitations during their terms of office. Harris testified regularly in House and Senate Ways and Means and budget committees in favor of estate tax repeal and spending limitations, having published analyses of the skewed distribution of the Ohio Estate Tax in 2005, methods adopted later by the Ohio Dept. of Taxation and various groups formed to end Ohio’s Estate Tax or supportive of general tax reform, like the Farm Bureau or Chamber of Commerce. Harris concludes, “Perhaps now we’ll lower income tax rates as Ohio grows with new business investment. With growth, all things are possible.”

James Brodbelt Harris, CFA, a native and resident of central Ohio, operates an investment firm, Harris Investment and Property, and manages a family farm and other investments. A Chartered Financial Analyst charterholder and a graduate of Dartmouth College (AB 1991), Harris periodically publishes financial research reports and was a co-author of the Corporate Governance Handbook (NYSSA, 2003). 
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1969 -                  1,232            9.77% 5.50         4.3% 104% 1969 13,088         1.00          1969

1970 -                  1,484            20.44% 5.70         14.9% 120% 1970 13,088         1.06          1970

1971 -                  1,624            9.41% 4.40         3.7% 124% 1971 13,088         1.12          1971

1972 3.500              1,950            20.14% 3.20         15.7% 144% 1972 13,088         1.16          1972

1973 3.500              2,371            21.57% 6.20         18.4% 170% 1973 13,088         1.20          1973

1974 3.500              2,652            11.86% 11.00       5.7% 180% 1974 13,088         1.28          1974

1975 3.500              3,123            17.76% 9.10         6.8% 192% 1975 13,088         1.42          1975

1976 3.500              3,343            7.04% 5.80         -2.1% 188% 1976 13,088         1.55          1976

1977 3.500              3,679            10.06% 6.50         4.3% 196% 1977 13,088         1.63          1977

1978 3.500              4,000            8.72% 7.60         2.2% 200% 1978 13,088         1.74          1978

1979 3.500              4,379            9.47% 11.30       1.9% 204% 1979 13,088         1.87          1979

1980 3.500              5,005            14.29% 13.50       3.0% 210% 1980 13,088         2.09          1980

1981 3.500              5,440            8.69% 10.30       -4.8% 200% 1981 13,088         2.37          1981

1982 6.250              5,705            4.89% 6.20         -5.4% 189% 1982 13,088         2.61          1982

1983 9.165              6,727            17.91% 3.20         11.7% 211% 1983 13,088         2.77          1983

1984 9.500              7,452            10.78% 4.30         7.6% 227% 1984 13,088         2.86          1984

1985 9.025              7,850            5.33% 3.60         1.0% 229% 1985 13,088         2.98          1985

1986 8.550              8,839            12.60% 1.90         9.0% 250% 1986 13,088         3.09          1986

1987 6.900              9,635            9.00% 3.60         7.1% 268% 1987 13,088         3,814,906      3.15          1987

1988 6.900              10,129          5.13% 4.10         1.5% 272% 1988 13,088         3,488,100      3.26          1988

1989 6.900              10,656          5.21% 4.80         1.1% 275% 1989 13,088         4,078,616      3.40          1989

1990 6.900              11,586          8.72% 5.40         3.9% 286% 1990 13,088          4,237,658      3.56          1990

1991 6.900              12,501          7.90% 4.20         2.5% 293% 1991 13,100         4,229,665      3.75          1991

1992 6.900              13,170          5.35% 3.00         1.1% 296% 1992 13,112         4,924,084      4,357,035        100% 100% 100% 6,973,658      532              4,357,035    332             332              3.91          1992

1993 7.500              13,600          3.27% 3.00         0.3% 297% 1993 13,123         6,072,049      5,619,960        29% 26% 125% 125% 100% 8,733,043      665              4,487,746    342             428              4.03          1993

1994 7.500              14,433          6.12% 2.60         3.1% 306% 1994 13,135         4,986,876      5,865,891        4% 1% 127% 127% 103% 8,849,712      674              4,604,427    351             447              4.15          1994

1995 7.500              14,979          3.78% 2.80         1.2% 310% 1995 13,147         5,374,888     

5,600,841       

-5% -7% 118% 118% 104% 8,235,709      626              4,733,351    360             426              4.26          1995

1996 7.004              15,858          5.87% 3.00         3.1% 319% 1996 13,159         5,780,747      5,655,024        1% -2% 116% 116% 108% 8,088,893      615              4,875,352    371             430              4.38          1996

1997 7.201              16,404          3.44% 2.30         0.4% 321% 1997 13,171        

6,000,486    

6,006,866        6% 3% 119% 120% 108% 8,341,908      633              4,987,485    379             456              4.51          1997

1998 6.799              17,087          4.16% 1.60         1.9% 327% 1998 13,183         7,458,255      6,088,134        1% -1% 118% 119% 110% 8,264,679      627              5,067,285    384             462              4.61          1998

1999 7.228              18,017          5.44% 2.20         3.8% 339% 1999 13,194         6,813,711      6,569,964        8% 6% 125% 126% 114% 8,778,313      665              5,178,765    392             498              4.68          1999

2000 6.980              19,244          6.81% 3.40         4.6% 355% 2000 13,203          7,094,099      7,555,139        15% 13% 141% 142% 119% 9,877,332      748              5,354,843    406             572              4.79          2000

2001 7.500              21,144          9.88% 2.80         6.5% 378% 2001 13,068         9,003,179      8,049,777        7% 3% 146% 146% 127% 10,177,954    779              5,504,779    421             616              4.95          2001

2002 7.500              21,627          2.29% 1.60         -0.5% 376% 2002 12,935         7,852,680      8,557,092        6% 4% 153% 151% 126% 10,524,700    814              5,592,855    432             662              5.09          2002

2003 7.500              22,653          4.74% 2.30         3.1% 388% 2003 12,803         8,698,873      8,732,066        2% 0% 155% 152% 130% 10,570,775    826              5,721,491    447             682              5.17          2003

2004 7.500              23,839          5.23% 2.70         2.9% 399% 2004 12,673         10,690,365    8,430,202        -3% -6% 148% 143% 134% 9,975,902      787              5,875,971    464             665              5.29          2004

2005 7.185              24,831          4.16% 3.40         1.5% 405% 2005 12,543          10,765,910    9,192,825        9% 6% 159% 152% 136% 10,592,360    844              6,075,754    484             733              5.43          2005

2006 6.870              24,866          0.14% 3.20         -3.3% 392% 2006 12,543         9,778,896      9,327,011        1% -2% 156% 149% 131% 10,393,593    829              6,270,178    500             744              5.62          2006

2007 6.555              25,148          1.13% 2.80         -2.1% 384% 2007 12,543         8,962,986      9,756,628        5% 1% 158% 151% 129% 10,535,212    840              6,445,743    514             778              5.80          2007

2008 6.240              25,725          2.30% 3.80         -0.5% 382% 2008 12,543         9,967,197      10,558,006      8% 5% 166% 159% 128% 11,090,019    884              6,690,681    533             842              5.96          2008

2009 6.240              26,783          4.11% (0.40)        0.3% 383% 2009 12,543         12,993,486    10,527,033      0% -4% 160% 153% 129% 10,652,684    849              6,663,919    531             839              6.18          2009

2010 6.240              24,631          -8.04% 1.60         -7.6% 354% 2010 12,543        

9,597,801     11,775,936     

12% 12% 179% 172% 119% 11,964,351    954              6,770,541    540             939              6.16          2010

2011 5.925              25,889          5.10% 3.5% 366% 2011 123% 6,770,541    6.26          2011
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